Minutes of Annual or Special Meeting of Shareholders

MINUTES OF (ANNUAL/SPECIAL) MEETING OF SHAREHOLDERS OF SUPERCORP, INC.

The shareholders of SUPERCORP, INC., held a (special/annual) meeting on _________ (date), at ______________ (time), at _______________ (place).

The following shareholders were present at the meeting, in person or by proxy, representing shares as indicated:


John Jones, 100,000 shares


John Smith, 100,000 shares


John Miller, 75,000 shares

Also present were Michael Spadaccini, attorney to the corporation, and Lisa Jones, an employee of the corporation.

The president of the corporation called the meeting to order and announced that he would chair the meeting, that a quorum was present, and that the meeting was held pursuant to a written notice of meeting given to all shareholders of the corporation. A copy of this notice was ordered inserted in the minute book immediately preceding the minutes of this meeting.

The minutes of the previous meeting of shareholders were then read and approved. The minutes were then inserted into the minute book of the corporation.

The chairperson then announced that the election of directors was in order. The chairperson called the matter to a vote, noting that each shareholder had nominated himself (or herself) to serve. Directors were then elected to serve until the next annual meeting of stockholders and until their successors were duly elected and qualified, as follows:

John Jones

John Smith

John Miller

The chairperson then announced a proposal to change the corporation’s fiscal year from December 31 to June 30. The chairperson advocated the change because he felt that the June 30 fiscal year would more closely reflect the seasonality of the corporation’s sales. While John Smith and John Miller agreed with this point, they noted that the administrative work associated with the change would strain the organization, so they would not support the change. Thus, the matter was not brought to a vote. The chairperson noted that the board would bring the matter up at next year’s meeting, and John Smith and John Miller agreed that was suitable.

The chairperson then announced a proposal for the company to obtain a credit line from a local bank. All the directors agreed that the company should pursue a credit line of up to $500,000 and that the credit line could be secured with the company’s inventory. The chairperson noted that he had discussed the credit line with two banks, and both were interested in having the company apply. The chairperson then brought the matter to a vote, and the directors voted unanimously to pursue the credit line and to authorize the corporation to open the credit line.

There being no further business to come before the meeting, on motion duly made, seconded, and adopted, the meeting was adjourned.

I, the secretary of the corporation, attest that the foregoing minutes are a true and accurate description of the matters and votes brought before the corporation at the above-captioned meeting. 

____________________________________

Corporate Secretary

